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W,
The Members,
The Lunawada Nagrik Sahakari Bank Limited

Lunawada

INDEPENDENT AUDITOR'S REPORT

Basis for Opinion

We conducted our audit wn accardance with the Standards on Auditing (“the 5As”) ssued by the
Inutitute of Chartered Accoumants of India ("the ICAI" ). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements”
section of our report. Weare independent of the Bank in accardan ce with the Code of Ethics [ssued
by the ICAI together with the ethical reguiremeants that are relovant to our audit of the financia!
statements prepaiad iH accordance with the accounting principles gensrally sccented 0 india, including
the Accounting Standards sssued by the ICAL and provisions of section 29 of the Banking Regulation
Act, 1949 (As applicable to Cooperative Societhes) and circular and guldelines issued by the Resetcve
Bank of India from time to time and we have fullillod our other ethical responsibilities in accordarnce
with these reqguiremants and the Code of Ethics issued by the ICAL We believe that the audit evidence
we have obtained ks sufficent and appropssate to provide a basis for our opinton.

Information Other than the Financial Statemaents and Auditor's Report Therson

The Bank's management and Board of Directors are responsible for the preparation of the other
information. The other Information comprises the Information included m the Bank's Annual report
by the Board of Directors, but does not incdode the firandal statements and our auditor’s report
thereon. The Annual Report 5 expected to be made available to us after the date of ths suditor’s
report. Our gpinion on the financlal statements does not cover the other information and

we o npt expeess any lorm of assurance concglusion therean, In connection with pur audit of the
linanchyl statements, our responaibility is to read the other iInformation identified above when it
becomes available and, 1n doing 5o, consider whether the other information i materially Inconsistient
with the financial statements or our knowledge abtalned in the audit, or otherwise appears to be
raiterially misstated,

if, baséd on the work we Have pérformed, we conclude thal thara (s & material misstatement of this
other Information, we are required to report that fact, We have nothing to report In this regard.

Management's Responsibilities for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these
financial statements that glve a true and fair view of the financial position, fimancial performance of
the Rank in accordance with the accounting principles generally accopted in India, including the
applicable accounting standards and provisions of section 29 of the Banking Regulation Act, 1549

i
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|&s applicable to Cooperative Societies) and circular and guidelines issved by the Resesve Bank of
india from time to time. This responsibiility also includes maintenance of adequate accounting records
in accordance with the provisions ol the Act for safeguarding of the assets of the Bank and fof
preventing and detieéting frauds and other irregularities, selection and application of appropriate
accounting policies; making judgements and estimales that are reasonable and prudent; and design,
implementation and maintenance of pdequats interns financinl contrals, that were aperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and progentation of the (inancial stitements that give a true and falr view and are free
from matenal misstatement, whether due to frawd or erroe

In preparing the linancial statemanty; the managament and Board of Directors-are retponsiblo for
assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and wsing the going concer basis of dccounting unless the managemient either
Intends to llquidate the Bank or to todse operationy, or has no reallstic alternative but to da so. The
Board of Directors are also responsible for overses|ng the Bank's linancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable sssurance abiout whither the finandal staterments 5.3 whole
are free from matarial misstatement, whether dua to frawd or error, and to issue an suditor's report
that includes our opinion, Reasonable assurance (5 a high level of assurance but Is not a guarantes
that an audit conducted in accordance with the 5As will abways detect a material messtatement
when it ewists. Misstotements can arlse from fraud or error and are considered material i individually
or in the aggregate, they could reasanably be expected toinfluence the economic decisions of users
tiken on the basls of these financial staterments, As part of an audit in accordance with the SAs, we
gxercise professional judgement and maintain professional skepticlsm throughout the audit, We
aiso:

Lo ldentily and assess the risks af matenal misstaterment of the lindncial statements, whether due
to froud or ervor, design and perform awdit procedurss responsive to those risks, and obtain
audit evidence that Is sufficlent and appropriats to provide a basis for our oplnion. The risk of not
datecting a materlal msstatemaont resulting from fraud is higher than for one resultng from
arfor, as fraud may involve collusion, forgary, Intentional omissions, misreprosentations, or the
agverride of internal control

4. Obtaln an understanding of internal controls relevant to the audit in order 1o deslgn audit
procedures that are approgriata in the cdroumstances

lii. Evaluate the appropriatendds of accounting pallcles used and the reasonableness of accounting
astimates and related disclosures made by managemant

rv. Conclude on the appropriateness of management's use of the going concem basis of accounting
and, basad on the auditevidence phtained, whether a material uncertainty exists related (o events
ar conditions that may cast significant doubt an the ability of the Bank 1o continue as a going
concern. If we conclude that o material uncertainty oxists, we are required to draw attention in
our suditor’s report to the related declosures in the financial statements or, If such disclosures
ars |nadedguate, to modify our apinion, Our conclusions are basod on the audil evidence abtained
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up to the date of our auditor's report. However, future events oF conditions may tause the Bank
to coase to continue &5 8 going concern

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether tha fmancisl state ments reprasent the underlying transactons and
events in a manner that achieyves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit lndings, mcluding any significant deficiencies in
internal control that we identity duling our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
whaere applicable, related safeguards,

Report on Other Legal and Regulatory Requiremants

The Balance Sheet and profit and loss account have been drawn up in Forms "A" and "B" respectively
of the third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-Operative
Societies Act, 1961 and Gujarat Co-Operative Societias Rulas, 1965

In our opinion, th Balance Sheet & the Profit and Loss Account com ply with the Accounting Standards
issued by Institute of Chartored Accountants af India (1CA) to the extent spplicable, After auditing
the hank's Balance Sheet, Profit and loss account and other accounts we subrmit our regort for the
fimancial year ended an 31.03, 2024 as under:

1. The Board of Directors has generolly conductéd the working of the Bank as per the bye laws and
0% per the provisions of co-operative law and rules except thade mentioned in the details pre au
per our noted annesed in the genaral rematlks,

The Board of Directors has carried out the instructions of Reserve Bank of India given from timea
Lo time.

The Books of accounts and accounting system ara maintained as required under the provisions
af the Co-operative Law and guidelines Biued by Reserve Bank ol India

Bank's lnancial stotéments 25 an 315t March 2024 réflect true and fair view of the linancial
position. The figures of capital, borrowings, assets, investment and profit and loss show true
position subject ta Notes to Accounts

. Bank hat properly maintained SLR & CRR standards as predcribed by the Reserve Bank of India
from time Lo time.

. Bank has made proper classification of NP as per the Aesarve Bank of India guidelines and
sufficient provisioning for NPA s made as prescribed by Reserve Bank of India,

Thee Bank has not bean levied any penalty from Reserve Bank of India during the audit period,

There are no advances given 1o the Directors of the Bank and their relatlves during the year
under audit.
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4. During the year under audit, Bank has not entered into with amy bormower for One Time hﬂleman.‘r\
Scheme of advancoos.

10 In cases of compromises of dues through caurts, bank™ interest is not jeopardired
11. During the year under Audit, Bank has ot et off of deposits againtt advances.
12. No Director is disgqualified during the pedod under Audit. We further report that:

3, We have obtained afl the information and explinations which to the best al our knowledge
and belief were necessary for the purpodes ol aur audit and have found to be satislactory;

b Inouropinion, proper books of account as reguired by law Ivave bean kepl by the Bank <o lar
as appears from our examination of those books and proper retlures adequate for the purpose
of our audit:

€. Thewansactions of the Bank, which have come to our naticn, have been within the powers of
[he Bk

d. The Balance Sheet and Prafit and Loss Accaunt dealt with by this Repart are in agreament
with the books of account and reiums.

e The accounting standards adopted by the hank are consistent with those lald down by
accounting principles generlly scoepted In India so far as applicable to Banks

We lurther report that Tor the year under audit, the bank has been awarded A7 classilication.

FORVCA & ASSDCIATES
FRN: 11441aw
Chartered Accountants

CA Hitesh Shah
(Partner]

M.No. 129720
UDIN: 24129720
Place: Vadodara

Date: 28062024

(1)
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Profit and loss account for the year eniled as on 31-03-2024 ( FY 2023-24 )
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SIGNIFICANT ACCOUNTING POLICIES \

OVERVIEW!
Background

The Lunawada Co-operative Banli Ltd ["the ban k") was established on 29th May 1963 and continued
to be regstered till datz The bank' = authn_rlmﬂ by R8I to carry out banking operations excupt
“Authorsad Depler” in Forelgn Exchange Transaction,

Aoais af preparatian:

The Tinancinl statements have been prepared and presented under the historical codt convention
on the accriil basly of secounting, unless atherwise stated, nnd comply with generally accepled
a¢corunting principles, statutory regquirsmenty prascribsd under The Banking Regulation Act, 1943,
The Gujerat Co-Oparathve Socketies Act, 1961, Gujarat Co-Operative Socktios Rules, 1965, clroulars
and pusdefines lssyed by The Resores Bank of India {RBI) rom time to time, the Acpounting Standards
(| AS) swed by The institute of Chartered Accountants of indla {ICA]) and cument practices pravalling
within the Banking Industey [n India.

U= of Estimates:

The preoaratiot of the financial statemeants, In conformity with generally accapted accounting
principles, reqlires management to maks gstimates 2nd assumplions that affect the reported
amounts of assets and Habilitles, revenues and expensed and didosure of contingent Uabilities
al the date of the lindncial statements. Actual résults could ditfer fram those estimates
Management boliewes st the estimates used [n the preparation of the financis stotemants are
prudent and reasonable. Any revisipns to the accounming estimates are recognized prospectively,

Summary of gignificant accounting palicies
Accounting Convention:

The Feanclal statemments are drawn up keeping in mind the histoncal tost and going concem
concept and In pccordance with generally accapted accounting prindiples and practices prevalling
in the Banking Indusiny in India, exoept otherwide sigi=d.

Advances and Provisioning:

a. The clawsification of advindes into Standard, Sub-stanclard, Doubtiul and Losy asdety s well
s gerends oo g on Standard Adviencits and Nao-Performing Advances hos bigsn atrived at on an
on-gourg basy in accordance with tha Incom i Recognitbon, Arsets Cassfication and Prowvidianing
Morms prescribed by tha Ryserve Bankof Indla from time to time

b, Prowvhion for standoed adikets are mads at 0.30%
. NPA Frovisions

Aceourm Privifilom M il red
Labant mncdorad At
Il (R R0 = oM | AN g ncumsstured flortioe
HI'N, DOWG 100G on the secaensd pEetlom
laasass i e Derhee (He &&=%b B e
Pl A I R o
I L=y Aserty 1R J
— —

o
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i Additional Provision carried in occounts ovar and above reguirement under prodential ﬂl:lfﬁh
prescribed by the Reserve Bank of Indin, which can be conyidered a5 earmarked reyerve as
folkow

(il Provision for standard asyety
(1) Bad & Doubtiul Gebt Roespree (GSC At or genoerad)
(i) Bad & Doubthul Debt Reswerve (ncome tax Act)

e. The unrealized interest from the date of classification as Non-Performing Assets s disclosed
separgtely under “Owerdue [Dterest Reserve”™ as por RBI directives

E Property, Plant & Eguipment:

a. Fimed Assets are camied at histoncal cost less amorntization / depredation accumulated thameon.
Cost comprises of purchase price, meluding non- refundablle tazes and gny directly attributabilie
cost af bringing the assét ta Ity working condition for Intended use

b Depracintion an Fieed ALsely
The depreciation on fieed 3sets is caloulated on the Fasls of methods and rates & mentioned

balow

5. | Name of Anets Miwthad of Brpresiation | Rate of Depreciation |

| Na

: I 1| FhmChired 40 Vidiifnda Wy 1%
b | ip‘.l'!']’ll.ll-t". W 10%
¥ | Furmssare and Feture WY S
4 i LY e peugsnnr] WY 1P,
5 i Conirjalitirre K FIruign L ER 3%

P | a4
!
4. Investments:

a. Classification:

In accordance with guidelines mcued by ABI, the Bank clasaifies s investment portholio nto the
Tollpeammipt thiee Colepories,

. "Held to Maturity” - Secunties acguired by the Sank with the intention 1o hold BN msturity
il. ‘Held for Trading’ - Securlties acguired by the Bank with the inteation to trade.

. “Available for Sale” - Socurities which do not fall within the abowve hwo cotegories are class|fied
a ‘Available for Sale’

b, For the purpose of deaclosyre in the Balance Sheet, nvewtments see dasitled ny reguired under
the Banking Rogulstion Act. 1949 and RBI guldelings as followy

«  Eovemment Secames
(OMher Trustde Siscukithes

shanes m Co-operstnve Institution

Other investimant j
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Inwestmernt in Digtoct Co-aparative Bank
Investmont with State Co-operatiee Bank
€. Vialuation of Investments:

i “Held to Maturity’ - lnvestments under HTM category are camed st Acquisition cost. The
premium paid, it aoy, on the investments under this categary is amortized over the residual life
of the wourity & per guldelines of R and Policy adopted by Bank

Transfers fromy/to HTM cotegory are done once in ayear preferably st the beginning of the year,
ot acqnition cost or book value or market valye on the date of transter, whichewer is least and
serp-wise deprediation, W any, is debited to Profit and Loss account and appreciation, if any, i
Enred
li. Held for Trading' & "Available for Sale” - Investmentsunder HFT and AFS are marked to Market
ot wise and the resoltant depreciation (s recognioed in Profit & Lossaciount. Net Appreciation
n ignored

il Market value of Government Securities (excluding Treasury Bills) is determined based on the
prics list published by KRB or the prices porlodically deciarod by FBIL for valuation at year-gihd.
In case of upquoted Gavernment Securilias, market price or fair value s determinegd as per the
rat@s published by FBIL

v, Market valiwe of other approved sscaritips (pdetermined baded an the yiold curve and spreads
provided by FBIL,

V. Equity shares are valued at cost.

vi. Treasury Blld, Cortificate of Deposits & Commercial Papers being discountid instruments, are
wilued at carrying cost which includes discount amortized over the period to matirity.

vil, Investments arn identilied atd cassifimd am par applicabla R guidelines. Depreciation on
securithes |5 not set ol agndnst the approciation in othar securithes g por R guldelines
Interest an nonsperforening lrmestments |5 nol récoghized |n the Profit and Lovs Account bintil
rECEhn.

d. Disposal of Investments;

Investmaints clmcified dundet the AFS and HET categoties: Ronlized gaint/lasses are recagnized
iel the Profit and Loss Account

5. Employee Benefits :
A. Short Term Benefits

Employes Benefits payable wholly within 12 months of rendering the service are classified as short
tierm employeo benefits. Benefits such as salarles, wages etr. and the sxpectod cost of bonus, ex
gratin see recognized in the goriod in which the employee repderns the related service.

8. Long Term Banelits

Contributan ol PF i aceaunted on accrual basis with corresponding contribution to approved PF
Scheme. In fespect of contribution of Gratulty Tor all employess the same is funded with Life insdrance
orporation of India. Leave Encatnhmant Liabily s defired obligation and is provided for on the
basis of Estimates made on Balance Skiet date,

-
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C The reguirement laid down under A% 15 for EMPLOYEE BENEFTTS is ot fully complied with,
& Revenue recognition @
Income & Exponditure are accounted on accrual basks, except otherwise stated below

al Interest ingorne is recognized as i acorves except in the case of non- performing assets (NPA),
whese it Is recognlred on reallzation basks, a5 per prudential norms ol RBL

b} Interest on Mon-Pecforming investment i accounted for on cash basks.
£) Commibsilon & Brokerage ore generally acoounted for on cash basis
d} Diwidend an Investment s accounted for on cash basis

e} Where arreans ol Interest and principal are fully recovared, NPA account s reclas<ified as
standard Accaunt

fi  Reocowery [h NPA ks Bt appropeiated towards interest ahd balance i any towards principal

g Provision af intersst payable on maturid FD s made @ 3.00 % rate irredpactive of type ol
FLXR

h) PMBY commission, Incantive an AGSY Commilsshon s recagnized on recelpt basls.
T. Earnings per share:

a.  Earnings pur share are caleulated by didding the ret prolit for the period altor tax attributablp to
eguity tharehalders (before appropetion) by the weighted average number of equity shares
outstanding during the period

b. The weighted average number of equity shares outstanding durmgz the period are calculated by
aggregating the equity shares outstanding ot the beginning of the period adjusted by the number
of shares surrendered / forfelted or baued during the perlod multiplied by the tme-weighting
factor, which 19 the number of days for which the shares bre gutdtanding a4 & proportion of total
humber of days during the year.

B. Accounting For Taxes on Income:

a. Tax expence comprises of chrrent tad. Cufrent Inogine Tax 1§ meisured on the bl of estirmatid
taiable incomi for the year in accordonce with the provigiony of Income Tax Act, 1961 and rules
framed thereunder

b, Dyferred tax ls recognived on timing differance belween the sccounting inpame & tas incame thi
originate In ane perlod and are copable of rovarsal In ane dr more subsequant periods. Bank [y of
the opinien that thers ke rio deferred tax assetl and no deferred tax flability =5 on 317 March,
2034,

9. Pravislom, Contingent Liabilities and Contingent Assets :

a. A provison s recognized when the Bank has a present obligation as result of past events and i1 s
probabie that an outfiow of resources will ba required 1o settle the obligation, in respect of which
a relishie sstimate an be made. Prowisions are not discouited 1o their present value and are
determined bazed on best estimate required 1o <ertle the abligation at the Balance sheet date.
These are revippwed at each Balance wthoet date and adpusted to reflect the current bost estimatos

b, Contingent |lobilities are nal recognized bot are disclosad in the notes. Contingent assuls are
pether recognized nor dsclosed in the financial statement &
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10. Impairment of Assats: \

Asubiatantlal porion of tha bank's ssets carmpriée of “fnanclal sssety” towhich Accounting standard
28 “impalrment of assets”™ Wnot applicabile, In respect of assats 1o which Standard applivs, In the
opinion of the munagement, there are no ndlcations, internal or externdl which could have the
¢ltect af impairing the valua of the agots td any Mstecial dxtant 85 at 31t March, 2023 reqliring
recognition In terms of The sald standard

M Notes to financial statements for the vear pnded March 31, 2023
L. Provisions for NPAS:

(Amaunt s, in lakhs)
Particulars Bad and Doubtful Reserves, 8ad and Doubtful
Aeserves [(GSC Act) and Bad snd Doubtiul
Reserves |Income Tax)

Balance as on 3103/2024 0100
Less: Provisians regiired 2254
178 46

Eacesy Provisatm Meld

2. PFrovisloms Made at Year End
Amapunt (Rs, In Lacs)

Towards 02324 2022023
Bad and Doubtful Debt Reserve 16.79 | 4.00 |
Staff Leave ancashment benefit 5.00 500 |
Technology & Cyber Sec Provisian 300 000
Itwestmient Fluctuation Reserve 0.80 1.25 |
|nzome Tax Provision 30.00 | 2450 |
mvestment Depreciation Reserve _' aad Hi

1. Not Profit or Loss for the Periad, Prior Pariod [tems and Changos In Accounting Paolides :

Priar Period tems: During the yearn, thiste wera no matenisl prior period income) expenditure (tems

Change m Accounting Palioy: There is no change [ the Significant Accounting Policies adopted during
the year ended 315t March 2024 a3 compared 1o those lollowed in the previcus financial year
2022.23

. Employess” banalits:
a)l Provident fund: Bank’s menthly contribution 1s kept with the bank tsell

b) Leawe encashment: The bank has its own policy to estimate accumiulated kegves and maske provision
for the same. The amount of Bs. 500 lakhs debited to the profit and less sccount and credited to
Leave encashment payable

Tha bank haanol dond indepdn dent act uarial villuation of employoss benefits harce the Accaunting
Qundwd AS15 ' Employes Banefits (Revised 2005] isnot cormplisd with that stont J

r,:lff:
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5. Segment Reporting: \

The Bank recognites the Business Segment as Lhe primary reporting segmant and Geographical
Segmant ai the necondary reporting segment, |11 actordance with RE gulkdelnes and in compliance
with AS 17, Busingss Segmint |s classilied Into only Hetall Segrment hence, Sepment Reporting s
not reguiread,

Geographic Segments: The Bank operates anly in india and hence the reporting consists only of
domeitc segmant.

£ Related Party Disclosures:

There are no advances to Directors, thelr rélatlves, companies/firms o whith thay are Interested
Hente no detalls are required to be gheon.

7. Earnings Per Share (AS 20k
Amount (Rs In Lacs)

Particular J0273-24 J022-28
Best Profit attes Tas atteilytubls o Lo ity 100 0% 68.22
shargholders (betore approaratora) (Ra (R
Cidhrat)
.ﬁuwllird Bpermge Mo, 01 Egu'ty SuEres . J-Iﬂllizg[l- &5 Al

Chuararling et P puesijosd (s oy |
Baajc ang D=t Earmings po- Shaee (B BS54 812

B nal Wajos pe= Share (He Fw ik 11 TH

8. Detalls of amount transferred to The Degositor Education Awareness Fund (DEAF):
Amount (R4 In Lacg)

Farticulaes 20X3-24 103213 |
Dpfilag balanie of amduinls Tningfipreed r«t."Tl'lI'_nfv.F'T 18.99 1 21,35 !
A ﬂ-njlnunh'.:qﬁr*prrn-r]Ir-[1E.H|1- ainng thie 192 764 l
Lesa: Amounts relnbucsed by DEAF towards | ] [
Closmg tinlance of amounts transfermed 10 QCAT i1m 28.99 |

9. Movement of CRAR Le, CRAR as on Balance Sheot date far tha current year vis-& vis previous is

at under
Yoar LA
2022-23 051%
202324 24758
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10. Movement in NPAx

No.

.F'miti-crrl

' Hég:nrnﬂg

of the
Yaar

' No of

MPA
Accau

nt

il

'N'I;A ':-'-'ulrs"tn ﬁn uby 'h'm

Ampunt ndard tiul
R5.

65.91 4516 217

18,68

Aamount R4, in Laci)

| Provisi

oan

Reguir
ed

24.69

Provisi | Net
@an NPA
Made
and
highd _
165 B 000

3

7

Aetovery
During

the Year

up
gradation
during the

Year

Re
schedule
meEent
During

| the Year

Wiite OH
during the

Yaar

——

falanges

of NPAs
out of
those in
the
beginning
of the

Year
New NPAs
This Year

4528 4475 0.8

20.63 041 199

0.5

18.23

T a3 4478 D15

0.00

20.20

8

NPAs of
the end of

I year

37

6536 452 214

18.02

24 68

18000 0.00
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11. Profitability

Parthoulars

fmterest  Income  ax @
perc=ntage of working
| funds

Man: interest [Doome a% a
prcentage  of  working
[Liruds

.|._'l]..|-|.i1'.!l.l.l'l" Prafit & b
Petcentage of working
fmds

[oparateng prodit = nferes

Ineorme less Intorest Exp B
[ Salmry)

[d) Returm on Ausels

I [e] Biszifess per amiployss
[Doposits + Advances) oo
| of employue
[T} Priofit per o filoyee
[Med proficino of
g¢mpioyes)

Note: Detaili reparted a: submitted by Bank,

12, Movemend la Provisios
Particulars

Opening
Balance
Ada:
Prowvislon
During the
Your
Cloremg

Al

" NPA Pravision

1649.80

Calculatiorny | 31-03-2024 11-03-2023
(AmL by Liscy)
(577.52/74%6.72)* 100 7TA% | 733%
(9,62 7TASG. T2 1™ 100 O.13% . D11
(195 80y 7456721 100 262% | 2.21%
(100,05 /74506,721* 100 1.34% | 1.01%
9615.55/10 96156 | 856.5
1 O O LY 10000 I h.g2
Amount (. in Lacs)
| For For Frov an '
Depreciation bn | Fluctuption in | Standerd Asists
Irlm:_-.'tmnm____ Irll.t-nstmpfl!':__ i -
5.25 3547 | 11.00
#.00 0.80
17.25 4022 | 1100

13. Foreign currency Assets & Liabilities

Not Applicable

R
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14. Fayment of DICGC Insurance Premium: \

purbod endad om | Amount of A mount of Peorndum Pald
Bepoilt (M5, n | s Date

Lacs] Prommium (H5.) _

Sspiember 23 569111 L0250 1205 A0S

Match 2024 5813508 i.).708 10/11/2033

15, Panalty imposed by RBI

No Penalty imposed by RBI during the Year.
16. Restructured Accounts

Na restructurad account diring tHe yos
17, Fixed Assets- Valuation/ Revaluation

Na revaluation af fived ssets carried out during audit period.

18 in terms af DBOD Circalar No. DEAF Cell, BC 114%0.01.002/2013-14 dated May 27, 2014 the
Bank has trantferred all credil Balancet fas meantianed in sub-claute 1) ta

wiill i Clagre 3 o DEAF Schame 20040 maintained with the Boank which have ol Besn in Oparntion
Towr 200 bt G Mo

The required disclosure as per the sald circular 5 a5 under
Amount (Rs. In Lacs)

Particulars 31-03-2024 31-03-2023
| Dpening balancs of amaunts transforred toe DEAF Ih.55 | 7135 |
”.ﬂ.dtl. Armount tranalermed To DEAF during The yoar 1.9 . 7.4 '

Less: Amount reimbursed by DEAF towards claims

| Closing Balance of Amounts Tranglerred 1o DEAF 31.81 2899 |
19, Impairment of Assets

In the opinen of the Bank's management, there [ no impairmeni o the value of its non-fimancial
asgets in tarms of sesd AS

20, We have veriflied the transaction rezorded in the' books of accounts with each of the documentary
evidgenoes as where madeavailable and produced belore usand where such documentary esidences
are not available, we kave relied on the representation grean by the Bank.

21, Tax Expenses

As por the practice of the bank, Advance tax has bién pald and sama charged 1o Profit & Loss
Account, Howaver, exact wo g of tax payabilie 15 notwork out at the yesr end and 1aid refund o
tax payable ks accounted at the time of Hillihg return of Income. This practice followed by bank i
not bn accordance with AS 22,

22. Furthier Daferrod tax aasat) Rability arsing diie 10 tming differisnce botwidn the sccounting Incama
and tax income that onglnate In one period and are capabla of reversal in ane pr more subsegquent
periods it not recognized J

'
l',,!'f:'
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I3, AS- 29 Provisians, Contingent Liabilities and Contingent Assets: \
There were no outstanding Guarantes of bank as on 31,032024

24, Previous year figures have been regrouped /rearmnged 10 the extent necessany/practicable to make
them comparable with those ol cutrent yean

25.  Alithe dsdosures as referrad in RBI Groular No, ABLDOR2021-22 /83 DORACC REC.NO.AS21.04 018/
J021-27 dated 30082021 las amended | has baen given inthie peparate anneaure attached herewith,

I Mo Disclorure his heon made Tor Notew Infar mation which-are not applicab o/ NI Peporting Eo the
bank as roferred i BB Ciroular davied 30082021 (as amended) No. RBI/DORI021-21/83
DORACC REC, NO. 45721 04 O182021-23

FOR VCA & ASSDCIATES FOR THE LUNAWADA MAGRIK SAHAKAR! BANK LTD
FAN: 114874W
Chartered Accountants

(CHATRMAN| (MANAGING DIRECTOR)
CA Hitesh Shah
{Partner)
(VICE CHAIRMAN ) (MANAGER)
M.No. 125720

UDIN: 28129770BKBFIA9AZA
Place; Vadodarn

Date: 28062024

,
@
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Mandatory Disclosures in terms of circular No. RBIfDOR/2021-22/83, \
DOR.ACC.REC.NO. 4521.04.0182021-22as on August 30, 2021
1. Regulatory Capltal
a) Coampasition of Regulatary Capital
|{Amount in ¥ crore)
Sr. No, Particulars 114013-2024 31-03-7023
Cormman Edquity Tier 1 Capltal [ CET 13* 7 Pald up shire canital
1] 8 4 90y 4.2
and reseeves” [net of deductions, Hany)
i |addivional Tier 1 capizal®/ Other Tier 3 capital” 01.00| 0.00|
i [Ter 1 capital [| = i) 490 a.22
) Tt 2 caoital 23 5] 0.6
vl |Total capital (Tler 14Tier 2) 7,25] [
vi]  |Total Ridk Weighted Assety [RWAS) FIET 2108
i CET 1 Ratio {CET 1 as 3 percentage of RWAS)* / 2aid-up share
vl capiial and resenves as percehlage of AWas™
wili) | Ther 1 Ratiis (Ther 1 capital a3 b porcontage ol IWAS) 16.72% 18.31%
1] Ther 7 Matlo {Tier 3 capital a4 2 pe-centigge of TWas) 8.02%] 1.60%)
" Capital to flsk Weghted Assets Ratio (CRAR) [otal Caakial a5 sa il s
@ p=roenizge of AWASE
xll Leverage Ratlo™ NA] A
Percentage of the shareholding o
i} al Gevernment af 1l 0.00] 0,00
b} Stute Covernmdn: (specly nome)’ ﬂ-'ﬂﬂi U-ﬂﬂl
€ Spansor Saik o WI El.ﬂﬂl
xiii] {Amount of paid-up eguty capital reeed d.ng the wear 0.06| p.10{
Armbant of non-equity Ther 1 caplial rared durlng the year,
of which
Gae fs1 a8 per mstrament type (perpetual non-amulative A nal
prefecence shares, perpetual deot instrements, pic). Commercial
wlv] banks |excluding RF8s! sha| also specly of the ‘rat-umets are
flased © or Base! 1l compliant
Armiiuht of Tier 2 capdtal milsed dullng thé yair,
of which
Gve st a3 per instrument type (peepetual non<amulative Nl Nl
prafprence shares, perpetual deot inddrumanty, (e, Commarclal
ol banks (excluding Rifzl thall alse specily i the Invruments are
fased U or Basel 110 compliat

i Appilnadses few IR
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L Assal liabifny management
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i days | days | wesevihs bbby -1 te wy | P .
miaithe yEars
moanthe |  year | yeses
Depoadia RO JiXy SR3 QAN i J.M! 500 L824 1400 18 Q.IY K04
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b) Movement of Provision: for Deprecistion and |nvestment Fuctuation Reserve

(A rmoial o ¥ esarie]

I Pl o ars S )
0 Mdovement of provisionn held towarnds
!:H-p-mrclutlnﬂ ot nveebin ks
_[lj Qe ;lul.tru:u DL 0.0
Ig_l il Srowriors nade din'ng thi yer 1 a0 ITH 6.08
o [Loww: Wae ofF  wimn 'I:Hlti thll:r'lll. & uwul:lu
I (. r.‘lllrthhu ri.lf‘ ﬂ-li!:!'_ IJ@
{d) | Cicgirng barippce 01T 0.0
i Movemnent af investment Fucation Beserve ; ]
[ al -Elp-f.'ﬂ ing balance ] 0%
lhi .-'ul:l..I-nmm.i|um1nrrndd|.rn|*lr-nwm .31 0.11
|=I Ir.'n {30 mpekenann 0 .m0 £ i
l!] Clenir b luialiirlda I _l:l-_i:l' -IJ-;'_]
W) Clusing batasee in (TR as i geverntage of closing T
balance of lmwestments" (0 A7 and HIT/Current
biieri e d 1.3r% 3.78%

el Sabe and rransfors toffrom HTIY category
[hurmg the year tere weds transter fram HTW Lo AFS aggregating to By, £57 croce and tremfes to HTR
from AFS ind new purchases wre agivegoting o/ fa, S 53 drore wnd e 197 core repiactively
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5. Expouures
8] Eppodure to real pilale uscior
{Amaunt in € cron)
Category 11-03-1024 | 11.03-2023

i) Direct exposurs
i} Resldential Mortgapos —
Leniding Twlly =ouwred hy mongasss on iesidents) propo Ay that is
arwill Beaccugmed By thie borrowsir OF TRRT (% renbed 483 4.50
Of which netividual housing lnem eliphie far pElonity sector advances 46 400
b} Comimmrcial Beal Extate -
Lending secured by mortgages on commescial real estate (offior
bajilellinpn, roesdl space, multipiepoas eomive ol pramdass, raultilemily
redldentinl Buldingy, mull fenanted camimer sl proemlses, industrisl M0 80
i wnrebhime spede, hotely lesd Caéquisiion, développment  sd
cofstruction, eic ). Expodule wonkd also | nciude on-fund bassd (NFBI
et
£} Investments in Maortgage-Badksd Securities (MBS} and ather
securiiied rxpoteres -

| Apskdemeial (1,00 1.0

L. Comensrclal Roal Extats 4.0 0,00
iij indirect Exposure
Fairid Taasic] vl peor fund baséd espasiurid on Nanonal Wousing .31 a0
Sankand Houng Finance Companies ' '
Total Expodure to Real Estate Sector 114 J 4.5
d} Unsercured sdvances {Amount in T core]

Parthoulaes 31033024 2100 200
Yotal uniscuied sdhanted ol the bank Ay .45
Ceigt ool thoe mdacwe, wrmgint of afvancis Bor wivichi it s bla
fcuriTies soch i charge over the fghts, fcemie, authinrty, _
g .05 ana
hawe been Laken
Exrimated watos of wech intingible securities 0.00) Q.00
. Conemmtration of doposity, sdvences, sapouunes and NPAS
i} Concamiration of deposita (Amoiint in X crone)
Particulers 3E-03-1014 31065-2023

(Totnl deposis of the twenty langest depogftors 413 b
Parieniape of depdsiis of Bty st deposftars Lo faky|
hepolts of the bank T 14.72%
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b} Conoentrason of sdyanoet (Arriount in ¢ ceore)
Paiticulars 11-03-2028 311032023
Total dtfvaiies 2o the twinly gt bodiowent Lon 451
Fereantzee of adwancet to hviedy lrgeat bormowses 1o total
adwances of the bank 15.90%| 158
¢ Conpentrntion of Rxponues
d St tAmount in ¥ orove)
Particulai 31032024 31-08- 2023
Fdal Exposurs 1o this fwenty langssi hormowens/omiomsin 8.1 JCuAD
Percantage of eapotlres i the twenty lirge borowats
J cliitomers to the total exparore of the B o6
Brriyaeiery L b 15 9%,
il e
o} Comcaniration of NPAs i
bamount in T oowe)
Fartculas #1-05-2004 3314023023 ]
Totn| Expogure T D pag Dty NPA acaouniy 13,003 0,59
Forcentage of svposunn 10 the Tenty liirgnit NF& expanrn 1o
tobsl Grois NfAe {101 L L
10 Triraters b Depotlion Dlucatanm il Awibimrasin fyid | DEL Bt
(Amount in ¥ crore)
St Ho. Particula 11-09-2024 | 33-03-2013
i}y |Cpr—s hadpnce of s s ransrerred te B A rgnd el 1334
i} |Adn: Amesiity Lrenilpeeesd 2o DED Fine g g ehis pass ouos 008
I} |Leis Esspaints inlsribassed By el Fund tewaes gl lims 0.0 0,00
A | Closr Baban oo ol smeoae s tranefemerd o DEA Funi Tk Fy 0.9
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11, Diztiozore of complaima
a] Summupry information on complaints moewed by 1he hank from customem and fram the Ofhees of

Dorrrlvibé] s

Sr. Mo,

Pardculars

31-63- 2024

Complaints recelved by the bank from Its cusiomars

1 Numbier of complainks pnndl_n_g aif I::eginnlrlh' of the year

F | Wenrtmsr of complainbs radeived rh.rin_E Lhi e

i Mumber of complaints disposed daring {he Yoar

OF Ssebileh, mumibses of eamplinlnts sepectod by e Gaink

4 {Mumnber pf complalngy pending ol the end of the yeor

Mzintzinable complzint recelved by the bank irom afficz ol ombudsman

5 Mty of iraintiinubile ol e raceved By the Bank Trom
Difica of Chmtrademan

5.3 |04 5, ramber of complaints resobeed in favour of the bankl by
Oiftics ol Cinbasd sneen

5.2

O 5 nuimber of complaints resalved throigh
jconcillation/meflaton/ sdvisoriss Kived by Office of
Dmbudsmian

5.3 |Of 5 number of complaints resobved after passing of Awards by
CHfice of Cinbudeman againgt the banl

& Mambir of Rwards wnlinghemenied within L stipelated tre
{other than those dppealed)

&) Top five procnds of complants recsive by e Bk froem custmmens

firgpursds of
ciirripimings, [Le.

et jelasinin

rulating foj

Eumibes of commplamita

prmrniing = e

b i mning of the yaar

Tl od
cEmplakila
[ et ]
guaring the yunr

% ineressed
[FETRT T T
I L |
caarmgd b

roceivnd cwmr the

previous year

Filuiwvibisss al

prpring sl tha
wnd nf The

OF B, ryumibses

of eommplmnta]
ponding

bwyonad 30

Fy HXE-I

(oremmif

{if i

Carigriad

——

Gty -

i\

| e | |

Eromirid

——

Chers

Tatal

-

Carvimgriad

{ormrumid

G

Erorsd -

ol | ot |

(vl

M Timid

Tolal

L3 ) Clbsel s of pardfties bimpeesad by the Rassrs B bk of Vhdla -

ik,

n4E-1013
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14, Dther Disclosures
2 Duikiniess o
[Amaunt in T crare)
Particular 31-03-2024 | 31-03-2023
Ipvtisreat | noom= A5 b piarrentase B0 Warking Formds PSR 5
P DN TEVES] icommal G5 3 pereEntEge bo Werone Fumds O 1 LR
Cowt of Deposity £ LM ALY H
Het interest Margin 30991 17T
En‘rritlnE Profit & a J;JEi't:rﬁ'lll:lEr io WHHJI‘I.E Farals 53N Yy,
Patiirm an Avst 1.34% LOI%
Bimnss (gepowns pluy advances) per pmploee R.62 857
Pofit pit employes 10 .07
Revolustion of Flasd Avety £ (¥ (1 )
e Walue (RH A (1,50
Hévaiied (A1) .00
Arwalintion Reserve (X)) .E0
Moy banking avsets C1.£X (.00
Mo of hramthe () ]|
Fo of Stall dssnders 10 104
b Ranuassurance bugipess
Particulars 31-03-2024 | 31-03-2013
The detadls of Sss/brokermge earnad in respect of wsurapce broking spency
and bancasmsanes miklnesy andertiken by them shall ba discluwed for both Al MiL
LFiid
CUPPPNT yoar and praviciy yoe
) Marketing and divtrlbution
Particylar 21-03-1024 | 31-03-2073
Hanio vhall divciowe the dethdly of fees J reruidscstion recelhmd e reapach of
thr (rarketing end detnbution funsction (ewcluding banc isurance businedy] NiL MiL
pndiErtwhen by Mem
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d) Distlosures regarding Priosity Sector Lending Cartificates [PSLCs) - NIL
i) Provisions and contngencesy

[Amaunt n © oo |

Provision debiied o Prokt soad Loss Accound 31-03-2024 | 31-03-2023

i) Fravisions for WPT
i) Fravision towards MPA 17 nn=
Hi) Provivics msde bowaits eome fia 0.0 02%
v} Other Prenalons and Contingenclas (with details) [N 5] 0.0%
8] Provislon for Stardard Rasets
b Provisios o Lomig Term Deposita/inyeitments DulE
€l Prowvision for Leave encashment hi 05
d) Provissem for Cybar lwlm:_ng (il

i) Paymmnt of DICGC |surants Prembum
{Amount in T crove)

Farticu lirs 31-03-2024 | 31-03-2023
Payivraml af DECGL liglifams Pramium® a0y LEEET)
Arveiry by payersenl of DICGE preembunm Qoo .0y

* Premilum amount without G5T

H) Disclosjurs of facilites granted to ol feciors and their relatives

Bank shall disclode any fund or non-Tund {puarantéas, letiers of credit, #1c)
facilides extended todirecton, their relatives, companies or

farmenant in @ croee)
FartcEan T8 ] BE-E-E0T0

Faritudl

fim F il
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